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Retailers in the red are on the rise

THE number of retailers falling into
administration rose by 11 per cent last year.
A total of 183 companies — including
Barratts, Oddbins, Habitat and TJ Hughes —
fell into administration in 2011, compared
with 165 in 2010, according to research by
professional services company Deloitte. The

expected to continue this year said Deloitte’s
restructuring services partner, Lee Manning.

in the aftermath of the collapse of Lehman
Brothers, he added.

trend, amid a consumer spending squeeze, was

Many retailers hoping for a busy Christmas
were forced into discounting at levels last seen

EXCLUSIVE METRO READER OFFER

Getaway to Europe at a fantastic price with these two people for the price of one deals or make great
savings on other breaks.

All breaks include three nights’ accommodation plus return Eurostar travel (with local rail from Brussels
to Bruges where applicable).

You can travel until 26 March 2012 but all breaks must be booked by 31 January 2012 so don’t miss out.

Prices are per person Jan-Mar* 3 nights included

2nd person from

Ist person from |

LILLE

2% Campanile Sud (room only, outskirts) £278 FREE
2% Comfort Opera £233 £45
3xNovotel Lille Gares £310 £28
BRUSSELS

3xBest Western Hotel Expo £278 £20
4xMercure Centre Louise £318 FREE
PARIS

3k George Sand (outskirts) £300 FREE
3% Antin Chateaudun £319 £39
4% Holiday Inn Porte de Clichy £359 £79
BRUGES

3% Ibis Centrum | £288 | FREE

Departure days depending on hotel and month of travel: Paris Fri-Wed, Lille Sat, Brussels Fri or Sat or Bruges Sun-Tue. Offer based
on selected off peak times, to travel at other times and/or other days of the week add from £30pp. Midweek travel to Lille (unless
otherwise stated) and Brussels is either excluded or further supplemented. *March travel add from £10pp.

To book call 0844 576 6336 or visit www.metro.co.uk/greatgetaways

Alltravel excluded: al destinations 12 an 1813 February and 3-4 March and Paris only 10-1 March. Al price are per person
based on two adulis sharing and include breakfast (unless othenwise staed]. The iscount s less than two for one on Monday (Ul ote MTR12A

departures o where supplements apply. Supplements apply during peak periods (eg. Valentine’s and half term). Where
supplements apply they will be based on the lowest avalable non-promotional Eurostar fare which will be confirmed at the
time of booking. When a cost is shown for the second person this represents a special offer rather than two for one. Discounts
are based on the AA Getaways price quide 2012. No amendments or cancellations permitted. See the website for details of
our data protection policy. Credit card fee 2%. Offer subject to availability. Full terms and conditions apply. This offer is
operated by Great Getaways, which is wholly independent of Metro (a division of Associated Newspapers Limited). Great
Getaways is a trading name of Acromas Holidays Ltd (ABTA Y1720}, company registration number 2174052,

DABTA

Y1720/ L597X C)

2for1Eurostar”Breaks

Calls cost 5p per minute plus network extras.

Tax benefits: A film like The King’s Speech and even a flop can reap big returns

Hollywood - an
investment with

a happy

by CHERYL LATHAM

INVESTING in a slice of Hollywood
could bring huge tax benefits — even if
the film turns out to be a box office flop.

Putting money into the film industry is
not for the risk-averse, or those with
limited funds, but as part of a broader
portfolio it can be an exciting invest-
ment with the potential for large returns.

Because it is uncertain, film investment
is classed as an enterprise investment
scheme (EIS) — a government initiative to
encourage individuals to invest in smaller,
high-risk trading companies, which may
find it difficult to get a bank loan.

As an incentive, investors benefit from
30 per cent income tax relief on invest-
ments up to £500,000, which is to be
increased to £1 million in April.

The minimum investment is £3,000
with anticipated returns of 13.7 per
cent, per annum, tax free.

Feature films including Avatar and
The Matrix and TV series Law And Or-
der were funded through schemes run
by Ingenious Media Investments.

Providing the underlying investments

A

made by the EIS are held for at least
three years, the government will imme-
diately hand the investor a cheque for
30 per cent in income tax relief.

Even if films don’t make a profit, 20
per cent of the amount invested can be
offset against income tax liability in the
first year. Any profit made is free of
capital gains tax.

Ed Holder, financial planner at Holder
and Combes, said: ‘The government is
trying to get people to make Dragons’
Den-style investments because banks
just aren’t lending, so to encourage that
they offer a way to get a third of your
investment back immediately.

‘We would only invest in films where
the distribution rights have already been
sold, and the investment company has
been picked because it has a reputation
for picking winners. Nothing is without
its risks and people should speak to a
financial adviser to see if this kind of
investment is for them.’
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